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&KHY/ SDWHQDILHY GH 9 IMRQ DWADFVIMA¢

& HVADYHF [IHUWA TXH QRXV YRXV SVHQVRQV QRWH DS SRUMDQQXHO WP RLI QDQWGHV Wk DIVDVMRQV HWGHV HIIRUV
FROFHUALY G«S®\ «VVRXWDX BRQJ GH ADQQ«H SRXUUHQI RUFHUMWMDFY Y GH QRWH EHE LkJ IRQ GH G VWIH

8 QH IR GH SOV 9IMRQ DWADFWYW D VX G«P RQWHU® IRUFH GH VRQ SRUMRQQHP HQWE GcFKH@ LkJ LRQD®! HQ

UHQIRIEDQWD FRP S@P HQVDUMY SUkFLHXVH HOWH @FPURQ LkJ IRQDB! HWAHQJ DI HP HQWERFDOGHV VIUVRILHY HWHQ
P X®\5 QUGN FRADE RUIDRQV DYHF BV DXWHV DFWAX LY/ Wk J LRQDX|

/ BQQ«H D «J DBP HQW«W P DI X«H SDUG! G« YRIGP HQWGX QRXYHDX SRWBLOZ HE LkJ LRQDO HVAH FDOVROVFRP
TXL SVHOW VRXW @ YDU«\W GHY RSSRUXQIWY GRVIDEAHP HOWHWGESDQRXMHP HOWTXRIIH @ kJIRQ
HWMHQQH ' «YHRSS« HQ SDWMQDUDWDYHF BV IAULIVRILHY HWDFWAXWY WeJ LRQDX]  FHWRXWOP DU XH XQ VRXUODQW
P SRUBQWGDQV @ VDWW IH GH P IMH HQ YDBIXUGH @ WJ IRQ HWWP RLI QH GH @ UFKHWH GH @ FRQFHWIMRQ HW
GH @ FREADERWDMRQ T XB VX QRXUWILY IMRQ DWMDFIMW HQ ( AH

' HSXLY SOV GH WRLY DQV 9IMRQ DWADFMW P XGIS@H GV DFURQV DILQ GH P RELOHU HWFRQFHWIAU BV DFWAXLY
VRFIR<FRQRP ITXHV GH @ WJIRQ DXVRXU GHV HQWIX[ GEMADFMW &HWH P MRQ D «W SRUMH JWFH ¢ @
WV QHU IH HOWH BV LOMDWYHYV RFDBNV HWD WDWI IH I IRQD®I &KDTXH P XQIFISDDA FKDTXH 0 5& FKDTXH
DFVAXUVIAULDLQ NRXH XQ U] B FWHQWHOGDQV FHWM J LIDQGH YIMRQ FRP P XQH

( Q FHWM DQQ«H GH UIHSRMMRQOHP HQWSRXU9 IMRQ DWAMDFWYWY  LOHMAFUKFLDOGH FROUQXHUE G«S®\ HUGHV HIIRWW
FROFHUAY / DMDPYW GH QRWH WJ IRQ WHSRVH VXU QRWH FDSDFIW ¢ IQQRYHU ¢ FREDERUHU HWE SURP RXYRIU
HQWHP E®I B G\ QDP WP H GH @ Wk J IRQ HWMHQQH / HV SIRMW TXH QRXV DYRQV P HQ«V ¢ ELHQ HWFHX[ HQ FRXW/
VROW®! | LXIMG XQ WDYDIOFREBIPI LAXVADQWD | RUFH GH QRWH XQIRQ

&RP P H VRXNRXLY QRXV QRXV HQIDIHRQV ¢ ~WH ¢ @&FRXW GHV EHVRIQV GHV VAULVRILHYV HWGHV SDUMQDILHY GH
IDERQ ¢ SRXWXLYUH HQWHP E®I ®f P RXYHP HQWGH P REIMDMRQ HWE UHQIRUFHU ®f SRUMRQOHP HQWGH QRWH
WJIRQ & HVASDU®HQI DI HP HQWGH FKDFXQ GHV DFWIXWY GH @ WkJ IRQ TXH QRXV SDWHQGURQV ¢ IHBIYHUBN Gl LV
DFVHOY HWE 1DILH GH QRWH Wk LRQ XQH kJ IRQ DFFXHL.ADQU HADWMDFWYH
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[ BQQ«H D «W P DU X«H SDUGV SDWMODUDW HWBHV FREDE RIDMRQV GH VRXW VRWM G« YHRRS S «V GDQV B EXWGH
SRXUWXIMH HWGH WHQIRWFHU @ P REIMVIMRQ WkJIRQD® DXVRXU GHV HOWMIX[ TXL VRXFKHQW® G\ QDP MOWMRQ HW
EWMDFWYIW GX VIAUIVRRLLH

/ BTXISH D IDIWSWHXYH GBEXQ JWQG G\QDP VP H HQ RUW DQMDQWGHY DPYWY P REIMDWIFHV FRP P H ®f * IDQG

5HQGH] YRXV GH 9IMRQ DMDFIMW TXLD IDAHP E@ SOXVGH  DFWAXWY HWSWRYHQDQWGHY TXDAH FRIQV GH @

WJRQ &HV «Y«QHP HQW RQWSHLP LV GH I« G« UIHUBN SDWMQDILHV GX P L@HX DXVRXUGEKQH YIMRQ FREBIFYH SDWII «H

YVDOWE DWXUHU® YVBOA GH QRWH WkJ IRQ / IP STFDVMRQ GH 9 IMRQ DWADFVYW GDQV GV DFMWY GHY S DUMQDLLHYV
WP RLIQH «J DBP HQWGH @1QJ DIHP HQWGH @R DQMVDRQ ¢ WDYDIGHU P DIQ GDQV @ P DIQ DYHF @QVHP E®! GH

@&FRV VWP H WJ [RQDO 1 RXV DYRQV FRADERWK «\WRIP HQWDYHF BV DPWAXWY GH SOMHXW VHRMAXLY HQ RU DQLVDQW
GHV DPYWY FROIRLOWAY HWHQ SDWAFLSDQWE GLYHW FRP AV VAW LT XHV

/ D GHUQI2 LH DQQ«H D DXWL «W P DU X«H SDU®I @QFHP HQWGH GHX[ QRXYHDX[ SURMW IP SRUWBQW /H SUHP HU
0 :uy ! du/ P2aJHS! &o:py p HEPS! u ®u dly y 2SH p 0:Hip D SHWP IV GB@MIUC @ UHQFRQWH GH GI] DIQHV
GERU DQMMRQV T XL LQWAWHQQHQWDXS3 V GHV SHWRQQHV P P L WDQWAV HQ ( WMH HWGH G« YHRSSHU GHV RXWY
kJIRQDX[ HWHQUHY SRXU IDFIOMU XQ P HI@IXU DFFXHIOGHY SHURQQHV P P LI WDQWAV VXU QRWH WULMRULH  /H
VHFRQG SIRMW ®I m  wS2LPu uy / 6 opP2 H122¥ 284 D IDWHP EQ@ SQXV GEXQH TXIQ] DIQH GBIQWHSWHY HW
HP S®\ HXWY GH @ WJ IRQ DX[ SUMHV DYHF GHV G« LV GH IHFXVAP HOWHWG«MILHX[ GEQW.J UHU@ YDUDE ® Lk J LIRQ GDQV
GXW WDWJI IHV GH FRP P XQIFDMRQ &HV GHX[ SWRMW WP RLIQHQWEIHQ GH @ YR®QW GH @RUW DQMMRQ GH
FRQWIEXHU¢ RITUUGHV VROXVIRQV FRQF VAV DX[ HQWIX[ UHQFRQWAV \XU®! WAUDIQ HQ P D2 LH GBFFXHIO GEMADFVRQ
HWGH W WQURQ

%H FHWMA DQQ«H HQFRWIH 9IMRQ DWDFWYW D G«P RQWk \D FDSDFIW ¢ P REIDHU XQ @UH «FR VWP H
WDWHP E@QWGHV DFWAXWY GH GLYHW KRU] RQV DXVRXU GEXQ REMIFW FRP P XQ IDULH GH @ kJIRQ HWMHQQH XQH
kJ LRQ DWMD\ DOWA HWG\ QDP LT XH

-HVHQV ¢ UHP HIFIHU®BNV P HP EUHV GH &TXISH SRXU®BIXUHQJ DI HP HOWHW®XU J IDQG SIRIHMRQQDOP H 0 HUFL

«JDBP HQWE VRXV QRV SDUMQDILHV SRXU BIXU FRQILDQFH HW®BIXU FRIDERUMRQ ( QVHP E® QRXV FROUQXHURQV ¢
| DULH EUGHUD Wk J LRQ HWE UIHBIYHUBN Gl LV GH GHP DIQ

9 DPWDERUIR HU&\ U GLHRNEHI«QUIDH
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9 IMRQ DWWDFMW¢ YOWH ¢ FRQFHUMU HWP RELOVHU VHV SDUMQDLLHV DX QLYHDX GH GDWUWDFIRQ @
WWVHQURQ HW @FFXHLO GH WDYDLABIXW UMGHQW  HQWHS IHQHXW/  «\WGLDQW HW YIMVIX Y/ HW ¢
WHQIRUFHU ®1 FDWDFW H FRP S«\VIMi HWDWAMDFVE GH @ WJIRQ GH O WAH  GHV &DQVRQV GH @ W/
9 IMRQ DWWDFIMV¢ D DXWLFRP P H P IMRQ GH SRMMRQQHUHWGH 1DLULH WD\ RQQHU @ UcJ LIRQ HWWHV
VAULWVRLHV LFLFRP P H ¢ GOWLQDURQDO

D o 0mzwskel-A % (R

9 DX GH GRU DQLVDVIRQ
o 2 XYHUXUH

¢ &RQFHUDVRQ

e 3DWDJH

¢ 0 RELOVDVRQ

7R D] HY GAQVAWYHOVRQ

e 5DWHP EGIU ‘
e 2 XWBU
e 3UWRP RXYRW
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P HP ELHVGX P IQHX P XQIFLSDO

o 390! kI IRQDOHQ HQVHLI QHP HOWKXS « UHXUGH @ \WH

o 7RXUWP H&DQVRQV GH @ WV

o BHWIFHV4 X«EHF

e &,8666 GH® \WH &+86

o &RQWHIOKJ IRQDOGHV SDWMQDILHV GX P DUFK« GX WDYDIO

e 5 8665

o 3@FHDX[ MXQHV( WMH

e <FRQRP IH( WH

e 0LOMAWHGHGP P LJUMRQ GH®) DQFVDVMRQ HWGH BQW.I LDMRQ 0 ),

Do--{> g%{ £, %> S%c =

e 0 LQLWY WH GHV $ I DLLHV P XQLFLS DGHV HWGH
O+ DELVDWRQ 0 $0 +

e 0 LQW¥ UH GH BP P LJWDWRQ GH @ ) LDQFLVDWRQ
HWGH O,QWJ LDWRQ 0 ,),

e 0 LQIWFWH GH O( P SGRL GX 7 DYDLOHWGH @
6 RQGDUW VRFLDH

3 DUNFLS DWRQ | LQDQFL2 LH DX[ SURNHW

0 5& GH @& WUH

o 7RXUVP H &DQVRQV GH O( WV

o 3@FH DX[ NHXQHV ( WULH

o $FVIRQV LQWHUF X O LHAMV

o B6HUWLFH G DLGH DX[ 1 «R &DQDGLHQV

o ( QWHSWHQGWH 6 KHLE LRRNH

o ) «G«WDWRQ GHV FRP P XQDXWV FXQXUHGBV
GH @ WULH

o 8 QLYHULW GH 6 KHLE LRRNH
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< QVH&KDP EHUDQG
$ JHOW GH P RELOVDVRQ HWGH WIHFKHUFKH

9 DQHWD &RXWQR\ HU &\ U
" WHFVWIFH J « QDM

0 DUH &@MXGH YRXVIQ)
&KDU «H GH SURMW

4{Sr-{xw> s > H{ %avgws %dn-g- %o

/ HFRQWHIOGEBGP LOQMADMRQ HDGP LOMAK SDURQ] H SHORQQHVDX[ SWRILY HWH[ SHWRHV YDU«V

e ' DQH Y%HUWKRG FRQOVHIG HP XQLFLSD®! 9 LGB GH
6 KHUELRRNH
. HYLQ %RP EDUGLHU GLLHFAXUJ «Q« UDO9 DEFRXUWNV
¢ 5DSKD- Q%RXUMP DQFKH GLIHFVXUGHV UHWRXUFHV
KXP DIQHV . ' & . QRZ ORQ
¢ ' RP LQIFN) DXFKHU GLHFWXUJ «Q«WDO0 5 & GH &RDUFRRN
e 0 DQRQ/DERQW GLHFWEH J « QDB 6HWIEHV 4 X«EHF
( \WIH
¢ $QGW - HDQ/ DX] RQ FRQWXODOWHQ J HWMRQ
FRP P XQIFDRQ HWP DUNHVIQJ
¢ 0 DUH) WQFH/\ RQQDL GLUHFWIFH DX G« YHRSSHP HQWGHV
DIDILHV < P HW HQFH
e -X@HO RUQ P DUHWH 91Q GH/ DF 0 «JDQVE SWMGHQFH
¢ ) DQFLOH 3 DWAQDXGH DQFLHQQH GLLHFWFH J « QDB
7RXUP H &DQVRQV GH @ W
e $OOQ7UHP E® GLHFWXUJ «Q«DO6HWLEHV GHV WIRJ HV HW
GX G« YHRSSHP HQWSURIHWIRQQHOS QLYHUAW GH
6 KHUELRRNH
e -HDQ7WHP E® GLLHFVWXUFRQWHLOHQ J HWIRQ HW
G« YHRSSHP HQWGHV UHWRXUFHVKXP DIQHV
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m$ SB¥ V DYRIWDWIMAL HQ ) LDQFH ¢ SOXMHXLY FRQI « LHQFHV VXU GWADFVIVIAL VIAULIVRUD®! HWDYRLU UHQFRQWA
GHV\RP P WV HQ @ P DWAH ¢ VUAH GH GLLHFWIEH J « Q<D GH 7RXUMP H &DQVRQV GH @ \WNBLVRXWGH
VXIVA YX B SRWMQUHOGH WDQM «UHU LIFL GDQV @ kJIRQ FHWH DSSWRFKH DILQ GEXQIU QRV IRUFHV SRXU
DWXUHU®! G« YHRSSHP HQWGH QRWH EH UcJ LRQ HWIDLLH I DFH DX[ HQWIX[ GH G YVDIVDMRQ HWGH DUHW
GHP DIQ GERHXYWH

/ RWT XH QRXV DYRQV HQWHS WY @ J IDQGH G«P DUFKH GEMADFVIVW UcJ LIRQD®! LO\ D SOXV GH V[ DQV QRXV
DYRQV SDUFRXIX VRXWM @ WJIRQ SRXU «FKDQJ HU HWGLVEXWAU GHY HOMIX[ 1 RXV DYLIRQV XQ REMIFW
FRP P XQ WRXYHU HOWP E®I @ WHFHWK JDJQDOWA SRXU $77,5(5 $&&8(.//,5 HW5(7(1,5 OV
UMGHOW WDYDLEBIXW HWYIMWAXWY GDQV QRWH EH@ WcJ IRQ 1 RXV DYRQV FKRIM_GH QRXV P RELOHUHWGH
WDYDL@HU GH IDERQ FRQFHUWAMH FDU QRXV «VIRQV SHWXDG«V TXH QRV DFVIRQV QBIQ VHWDIHQWT XH SOV
SRUMXVHV

7TRXVDX RRQJ GX SIRMWXQH SKIWDWH P B J XIGKkHHWP B P RWY«H ¢ SRXW/XLYWH

6(8/ 21 9%$3/869,7(
(16(0% ( 219$3/86/2,1

$ XNRXUGEXL M1 VXLV 112 UH GH VRXW®B WDYDIODFFRP S@HWGX G« SERIHP HOWGH FHWM YIRQ TXH NBL SRUAH
HWE @T XH@ VH VRQWDAV GHV FHQVDLOHV GH S DUMQDLLHY GH @ W J IRQ $ S VWRLY DQVGEP SAFDVRQ VXU
® FROQHOGEBGP [QMAUDMRQ GH 9 IMRQ DMDFIYIW B WP SV HWYHQX SRXUP RLGH P H UHVILHU HWGH
F«GHU® S@FH ¢ @ O YH - HWHQV ¢ IHP HUFLHUGNV J HQV TXLRQWFX ¢ FH JWDQG SURMMFREIFM HASOXV
SUcFMP HQW- HDQ 0 LFKHO5\ DQ D®RWY SWMGHQWGH 7RXUMP H &DQVRQV GH @ W HW+ XJ XHV * UP DUG
DIQWLTXH @ 7DE®! GHV 0 5& GH @ \WIH T XL RQW DIMSUHXYH GBXGDFH HWGH YIMRQ HQ VRXVIHQDQWDX WAL
DUGHP P HOWD G«P DUFKH }
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3 UQFLS DAHV U« DQVDWRQV

$&7,9,7< 5¢7(17,21 (1 (675 ,(

' (63(56211(6),1,66$17(6 (7
' 3/20<(6"' (/B1,9(56,7¢< "' (
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3 U VHQWHAU BN U VX ODW GH @&V GH HWQRX ULIU@M
U B LRQ VXU®NV ERQQHV SUDWT XHV ¢ G«S®\ HU
SRXUUHQI RIFHU® W\MQVIRQ GHV I LODADQW HW
GLSAP «VDX VHQ GHV HQWHS UMHV

. SDUAFLSDQW

« &RAERWMRQ DYHF
o 8 QLYHWW GH 6KHUELRRNH
o 7DE®I GHVO 5& GH @ WJIH

o 0 IQMYWHGHQ P S®L GX 7WDYDICHWGH @
6 ROGDUW VRFLD®A

$&7,9,7< (',
<48,7¢< ' ,9(56,7< (7,1&/86,21

" «P \ WHLHUGT XIW¢ @ GLYHUIMW HAWAQFXMRQ

HQ HP S®RLGDQV BV RW DQLVDMRQV HADX VHIQ
GHVFRQWHLY G DGP LQMAIDVRQ

« &R RU DQMOMRQ DYHF ®1 31 ®

GBIQWHS IHQHXUDWFREBIFW GH @ \WH
«  SDUWIFISDQW

$1,0$7,21 "' (6 7$% (6" (
&21&(57$7,21 5¢*,21$/(
352027,21 6758&785%$7,21

6P XGIUG! SDWRJ H GBY SHUAWH HQ P DVI2 LH GH
SWRP RVIRQ UkJ LIRQD® $ QIP HUXQH

FRP P XQDXW GH SIDWI XH HQ P DVi2 LH
GBFFXHLO

e LHQFROWHV
e LHQFRQWHV FRONRLOWAV

T

*5$1' 5(1' (=9286

< Y«QHP HOWGH P RELOMDMRQ RU DQIM« (A
l«YUHU ¢ 6 KHUELWRRNH

¢ ' «YRIBP HQWGX SRUBICOZ HE_HVMH
FDOVRQVFRP

o 3UM\HOMRQ GH @ YIG«R HWMHQQH HO
DDA [P P HUAYH

. SDUAFLSDQW

*(67,21 5<*,21%/( ' 85«<6(%$8
$&&8(,/ (675,(1

0 DMRQGX5$( G«YHRSSHU WIP X®U
HQFDGUHUHWG« SR\ HUXQ UcHDX GBFFXHLO
HWGBLGH ¢ GOQFONMRQ VRFLD®! FX@OXUH@ HW
«FRQRP LT XH GHV QRXYHDX[ DULYDQW HWGH
®IXUIDP LG GDQV @D W IRQ

« $QP DURQ GH IHQFRQWHV G «FKDQJ HV
HOWH BV DI HQW GX 5 $ (

+ 3 DWDJH GH ERQQHV SIDWI XHV HQ
P DV LH GBFFXHO
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3 UWLQFLS DAHV U« DQVDWRQV
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3 DU H GH CH SHUWAMH GH CRU DQLVDVRQ HQ
P DVi2 LH G DMDFYIW DX VHIQ GH FRP WV

VWD LT XHV UeJ LRQDX[

&RP W FRQWHIOGH @ ) RILH GLYHUAW HP SQRL
SIRW SDU$ FURQV LOVAUFX OXUHEBNV

&RP W GH SIEVIRJ H GDQV® FDGH GX S@Q
GH G« YHRSSHP HOWRXUMATT XH GXUDE ®
SIRW SDU7RXUMP H &DQVRQV GH O W
&KDQVHUDG« T XDVMRQ |IRWP DWRQ HP S®&L
SIRW SDU5 8 66,5

&RP W GULHFWXUGH 3URUW ( P S&L SLRW
SDUBHUMEHV 4 X«EHF

&RP W DFFXHIOQW. LDMRQ HWUVHQURQ GHV
«XGLDQW IQWALODVRQDX|[  SIRW SDU

5 866,5

$8&78%/,6$7,21 "' ( /IB78" (
3257$17685/(6)$&7(856 "' (
0,*5$7,21

0 IVH ¢ MRXUGH @&VXGH GH DILQ GH

P HVXUHUGN FUW UHV T XLLQI OXHQFHQW® FKRI]
GBXQH UJ LIRQ HAD SHURWP DQFH GH @ \WH
GDQV ®f FRQW[ W SRWWSDQG«P IH

SHURQQHV GRQW  SHURQQHV

P P L) UDQWAV

2 EMFW WK SRQGWH DX EHVRIQ
GBFWDOVDMRQ QRP P « SDUGV S DWMQDLLHV
W SPULSd @ WJ IRQ HWMHQQH D VRXWE
JDJQHU¢ VH SRUMRQQHUFRP P H/$ WKJIRQ
R» FRQFLOIHUT XDMA GH YIH SWRIHVWMRQQH!
HWS HWRQQH!
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